
 
 

  
© 2008 AGI-Information Management Consultants   

May be used for personal purporses only or by  
libraries associated to dandelon.com network. 



Contents 

I 

1 

2 

3 

I1 

4 

Contributors vii 
Series Foreword xj 
Introduction xiii 

Asymmetries and ECB Policy 1 

Economic Performance and Stabilization Policy in a Monetary 
Union with Imperfect Labor and Goods’ Markets 
Fabrizio Coricelli, Alex Cukierman, and Albert0 Dalmazzo 
Discussant: Erkki Koskela 

3 

Asymmetric Transmission of Monetary Policy: What Should the 
ECB Do If One Size Does Not Fit All? 
Daniel Gros and Carsten Hefeker 
Discussant: J q e n  Elmeskov 

45 

Is the ECB Too Decentralized? 
Jakob de Haan, Helge Berger, and Robert Inklaar 
Discussant: Mika Widgrin 

71 

Fiscal and Financial Aspects of European Monetary 
Integration 101 

Fiscal Aspects of Central Bank Independence 
Christopher A. Sims 
Discussant: Svend E. Houpaard Tensen 

103 



vi Contents 

5 Seignorage Wealth in the Eurosystem: Eurowinners and 
Eurolosers Revisited 121 
Hans-Werner Sinn and Holger Feist 
Discussant: Jouko Vilmunen 

6 Financial Fragility, Bubbles, and Monetary Policy 141 
Gerhard Illing 
Discussant: Philippe Bacchet ta 

Index 173 


