
Social Security Reform
in Advanced Countries
Evaluating pension finance

Edited by Toshihiro Ihori
and Toshiaki Tachibanaki

London and New York

 
 

  
© 2008 AGI-Information Management Consultants   

May be used for personal purporses only or by  
libraries associated to dandelon.com network. 



Contents

List of figures vii
List of tables ix
List of contributors xi
Preface xii

1 Introduction 1
TOSHIHIRO IHORI AND TOSHIAKI TACHIBANAKI

2 Managing pensions in the twenty-first century: global
lessons and implications for Japan 9
OLIVIA S. MITCHELL

3 Five fallacies in the social security debate 39
MATS PERSSON

4 Social security privatization and financial market risk:
lessons from US financial history 52
GARY BURTLESS

5 Private mandatory retirement provision: design and
implementation challenges 81
HAZEL BATEMAN, SUZANNE DOYLE AND

JOHN PIGGOTT

6 Switching the Japanese social system from pay-as-you-go
to actuarially fair: a simulation analysis 113
TATSUO HATTA AND NORIYOSHI OGUCHI



vi Contents

7 Integration of tax and social security systems: on the
financing methods of a public pension scheme in a
pay-as-you-go system 132
AKIRA OKAMOTO AND TOSHIAKI TACHIBANAKI

8 Pension reform in the UK: from contribution to
participation 161
ASHWIN KUMAR

9 Reform of the public pension system in Germany 188
KAI A. KONRAD AND GERT G. WAGNER

10 Pension systems and labor force participation in the
Nordic countries 206
FREDRIK HAUGEN, ERIK HERN/ES AND

STEINAR STR0M

11 Public pension reform and welfare in an economy with
adverse selection 235
HIDEKI KONISHI

12 Pensions contributions and capital accumulation under
modified funded systems 261
TOSHIHIRO IHORI

Index 281


