
Economic Globalization in Asia 

Edited by 
PARTHA GANGOPADHYAY 

University of Western Sydney, Australia 
and 

MANAS CHATTERJI 
Binghamton University, New York, USA 

ASHGATE 



Contents 

List of Contributors 
Preface 
Matthew F. McHugh viii 

Vll 

Introduction 
Partha Gangopadhyay and Manas Chatterji x 

1 The Role of Complexity Theory in International Business Strategy 
Development: Evidence from East and Southeast Asia 
David McHardy Reid and John Walsh 1 

2 Dynamic Changes of Japan's FDI in South Korea from 1985 to 1997 
Tsuyoshi Koizumi 15 

3 The Asian Crisis - Signals from Multinational Enterprises: Obstacles 
and Managerial Impediments to Foreign Direct Investment 
Frank L Bartels and Hafiz Mirza 24 

4 International Financial Crises: Causes, Prevention and Cures 
Lawrence H. Summers 47 

5 Social Progress and the Asian Crisis 
Clive Hamilton 64 

6 The Asian Crisis and Financial and Capital Account Liberalization 
Chander Kant 78 

7 Major Causes of the Korean and Asian Economic Crises 
Chang Woon Nam 89 

8 Questioning the Explanations of the Asian Crisis 
Partha Gangopadhyay 108 

9 China Beyond the Asian Financial Crisis: A New Path of Institutional 
Change 
Leong H. Liew 119 



vi Economic Globalization in Asia 

10 Problems of Globalization in India 
AlokRay 136 

11 Growth vs. Development: A Challenge to China for the 21st Century 
Lilai Xu and (Late) J.C. Liu 146 

12 Globalization, Growth and Fiscal Policy: Lessons from East Asia 
Jocelyn Home 156 

13 Globalization, Trade Liberalization and Economic Growth: 
The Case of Vietnam 
Binh Tran-Nam 170 

14 Decentralization and Capacity Building: 
Selecting Modes of Training for Indonesia 
Koichi Mera 185 

15 Japan: Maturity and Stagnation? 
Bill Lucarelli and Joseph Halevi 198 

16 Indicators and Trends in Economic Globalization 
Stanislav Menshikov 212 

17 Some Theoretical Foundations of Russian Economic Policies 
A. Nekipelov 229 

18 Characteristics of Small Firm Managers: Evidence from Sri Lanka 
Jonathan Batten and Samanthala Hettihewa 248 

19 The Political Economy of Rural Health Care in India 
Amit S. Ray and Saradindu Bhaduri 261 

Index 273 


