
EXPLORING 
BUSINESS 

AND 
ECONOMICS 

Money 
and 

Banking 
Norman L. Macht 

Chelsea House Publishers 
Philadelphia 



Table of Contents 
i 

1 What Is Money? 7 i 
1 

2 Barter and Trade 
I 

'7 1 
3 Early Money 2 5 ]  
4 American Money 35 

5 Inflation and Deflation 43 ! 
[ 

6 How Banks Work 
% 

53 | 
Glossary 60 j 

1 
Further Reading 62 ! • 

63 j Index 

62 ! • 
63 j 

* 


