
World Bank
Economists' Forum

volume 1

Edited by

Shantayanan Devarajan
R Halsey Rogers

Lyn Squire

C
The World Bank

Washington, D.C.



Contents

Preface vii

Acknowledgments viii

PART I. CONFRONTING CRISES, VISIBLE AND INVISIBLE
i

Crisis Management in Capital Markets:
The Impact of Argentine Policy during the Tequila Effect 3
Eduardo }. }. Ganapolsky and Sergio L. Schmukler

Fiscal Policy, Hidden Deficits, and Currency Crises 31
Homi Kharas and Deepak Mishra

Fiscal Adjustment and Contingent Government Liabilities:
Case Studies of the Czech Republic and FYR Macedonia 49
Hana Polackova Brixi, Hafez Ghanem, and Roumeen Islam

PART II. INTEGRATION AND DECENTRALIZATION: MACRO EFFECTS

A Preliminary Investigation of the Impact of UEMOA
Tariffs on the Fiscal Revenues of Burkina Faso 81
Douglas Addison

Decentralization in Regional Fiscal Systems in Russia:
Trends and Links to Economic Performance ' 113
Lev Freinkman and. Plamen Yossifov



vi Contents

PART III. UNDERSTANDING AND MANAGING UNEMPLOYMENT

Self-Employment and Labor Turnover in Developing ~
Countries: Cross-Country Evidence 137
William F. Maloney

Do Separation Packages Need to Be That Generous?
Simulations for Government Employees in Guinea-Bissau 169
Alberto Chong and Martin Rama

PART IV. PUBLIC SERVICES AND DEVELOPMENT

Training for the Urban Unemployed: A Reevaluation
of Mexico's Training Program, Prpbecat 197
Quentin Wodon and Mari Minowa

The Impact of Access to Urban Potable Water and Sewerage
Connection on Child Mortality: City-Level Evidence, 1993 217
Anqing Shi


