
ADVANCES IN STRATEGIC MANAGEMENT VOLUME 26

ECONOMIC
INSTITUTIONS
OF STRATEGY

EDITED BY

JACKSON A. NICKERSON
Washington University, St. Louis, MO, USA

BRIAN S. SILVERMAN
University of Toronto, Canada

o
United Kingdom - North America - Japan

India - Malaysia - China



CONTENTS

LIST OF CONTRIBUTORS ix

FOREWORD TO ECONOMIC INSTITUTIONS
OF STRATEGY

Oliver E. Williamson xiii

INTRODUCTION jtvii

PART I: DEVELOPMENT OF
^ NEW TECHNOLOGY

TRANSACTION COSTS IN TECHNOLOGY
TRANSFER AND IMPLICATIONS FOR STRATEGY

Ajay K. Agrawal 3

REPRINTED ARTICLE PUTTING PATENTS IN
CONTEXT: EXPLORING KNOWLEDGE TRANSFER
FROM MIT , |

Ajay K. Agrawal and Rebecca Henderson 13

STRATEGIC ORGANIZATION OF R&D
Bruno Cassiman and Alfonso Gambardella 39

PART n: DEVELOPMENT OF NEW BUSINESS
OPPORTUNITY/BUSINESS MODEL

OPPORTUNITIES AND NEW BUSINESS MODELS:
TRANSACTION COST AND PROPERTY RIGHTS
PERSPECTIVES ON ENTREPRENEURSHIP

Nils Stieglitz and Nicolai J. Foss 67



vi CONTENTS

THE PROBLEM SOLVING PERSPECTIVE:
A STRATEGIC APPROACH TO UNDERSTANDING
ENVIRONMENT AND ORGANIZATION

Michael J. Leiblein and Jeffrey T. Mac her 97

PART in: COMPETITIVE ADVANTAGE
AND PERFORMANCE - - - '

THE FUTURE OF INTERFIRM CONTRACT
RESEARCH: OPPORTUNITIES BASED ON PRIOR
RESEARCH AND NONTRADITIONAL TOOLS

Libby Weber, Kyle J. Mayer and Rui Wu 123

ALLIANCES AND PERFORMANCE
Joanne E. Oxley 147

REPRINTED ARTICLE APPROPRIABILITY
HAZARDS AND GOVERNANCE IN STRATEGIC
ALLIANCES: A TRANSACTION COST APPROACH

Joanne E. Oxley 165

A STRATEGIC LOOK AT THE ORGANIZATIONAL
FORM OF FRANCHISING

Steven C. Michael and Janet E. L. Bercovitz 193

INTERNAL ORGANIZATION FROM
A TRANSACTION COST PERSPECTIVE

Nicholas S. Argyres 221

PART IV: CORPORATE STRATEGY

ORGANIZATIONAL ECONOMICS INSIGHTS FROM
ACQUISITIONS RESEARCH

Jeffrey J. Reuer 241



Contents vii

LIMITS TO THE SCALE AND SCOPE OF THE FIRM
Todd R. Zenger and Jeffrey Xiaofei Huang 267

PART V: INDUSTRY ANALYSIS

DIVERSIFICATION, INDUSTRY STRUCTURE,
AND FIRM STRATEGY: AN ORGANIZATIONAL
ECONOMICS PERSPECTIVE

Peter G. Klein and Lasse B. Lien 289

INTELLECTUAL PROPERTY REGIMES AND FIRM
STRATEGY: PUTTING HALL AND ZIEDONIS (2001)
IN PERSPECTIVE

Rosemarie H. Ziedonis 313

REPRINTED ARTICLE THE PATENT PARADOX
REVISITED: AN EMPIRICAL STUDY OF
PATENTING IN THE U.S. SEMICONDUCTOR
INDUSTRY, 1979-1995

Bronwyn H. Hall and Rosemarie H. Ziedonis 341

PART VI: LOCATION, NATIONAL
INSTITUTIONS, AND STRATEGY

VALUE CREATION AND APPROPRIATION
THROUGH GEOGRAPHIC STRATEGY:
EVIDENCE FROM FOREIGN DIRECT
INVESTMENT

Miguel A. Ramos and J. Myles Shaver 383
/

/
BEYOND THE ECONOMIC INSTITUTIONS OF
STRATEGY: STRATEGIC RESPONSES TO
INSTITUTIONAL VARIATION

Wit old J. Henisz • 407



viii . CONTENTS

REPRINTED ARTICLE THE INSTITUTIONAL
ENVIRONMENT FOR MULTINATIONAL
INVESTMENT

Witold J. Henisz 425

INTEGRATED POLITICAL STRATEGY
John M. de Figueiredo 459

CONTRACTING WITH GOVERNMENTS
Eric Brousseau and Stephane Saussier 487

PART VII: DYNAMICS . -

NEW FRONTIERS IN STRATEGIC MANAGEMENT
OF ORGANIZATIONAL CHANGE

Jackson A. Nicker son and Brian S. Silverman 525


