
A History of
Public Sector Pensions
in the United States
Robert L. Clark, Lee A. Craig, and Jack W. Wilson

Pension Research Council
The Wharton School of the University of Pennsylvania

PENN

University of Pennsylvania Press

Philadelphia

 
 

  
© 2008 AGI-Information Management Consultants   

May be used for personal purporses only or by  
libraries associated to dandelon.com network. 



Contents

Acknowledgments ix

1. The Evolution of Public Pensions 1

2. Pension Economics 11

3. The Origins of Western Military Pensions 24

4. Establishing the U.S. Navy Pension Plan 43

5. Management of the U.S. Navy Pension Fund 63

6. Financial Markets and the Management of the

Navy Pension Portfolio 92

7. The Civil War and the Revival of the Navy Pension Fund 109

8. The Development of the U.S. Army Pension Plan 122

9. The Birth of the Federal Employees Pension Plan 154

10. Early Pension Plans for State and Local Workers 167

11. Lessons from the Early Development of Public Pensions 218

Appendix Historical Price and Wage Indices 224

References 239

Index 249


