
COMMON PROGRESS

The Case for a World Economic
Equalization Program

JamesA.Yunker

Westport, Connecticut
London



Contents

List of Tables ix

List of Figures xi

i

Introduction and Overview 1
Synopsis of the Study 8

Foreign Development Assistance: Fact 23
and Controversy

Foreign Aid over the Last Half-Century 26
Current World Income Distribution 45
Econometric Analysis of Aid Effectiveness 62
Pro and Con on Foreign Aid 72
Appraisal of the Evidence 80

The WEEP Model: Theoretical 83
and Numerical Specification

Theoretical Structure of the WEEP Model 85
The World Bank Dataset 93
Benchmark Parameter Values 98
Benchmark Validation Simulation 105

The WEEP Model: Policy Simulations 121
Benchmark Simulation without WEEP 125
Benchmark Simulation with WEEP 135
With-Without WEEP Comparison 147
Selected Sensitivity Analyses 156



viii - CONTENTS

5 Summary and Conclusion 181
Objections Considered 183
The Feasibility Question < 190

Notes 199

References 207

Index 229


