
Method, Theory and
Policy in Keynes
Essays in Honour of Paul Davidson: Volume Three

Edited by

Philip Arestis

Professor of Economics and Head of Department of Economics,
University of East Eondon, UK

Edward Elgar -y
Cheltenham, UK • Northampton, MA, USA



Contents

Notes on the contributors vi

Introduction xii
Philip Arestis

1 Davidson, non-ergodicity and individuals ' 1
• John B. Davis

2 Social relations, social reproduction and stylized facts 17
Tony Lawson

3 Rhetoric, paradigms and the relevance of the aggregate
production function 44
John McCombie

4 Keynes in retrospect 69
Robert W. Clower

5 Consumption and investment when bankruptcy is not a fate
worse than death 88
MJ. Gordon and S.P. Sethi

6 Marx, Keynes and class warfare in America 109
Wallace C. Peterson

7 Why wage and price flexibility is destabilizing 125
Basil Moore ' '

8 On sticky prices: A post Keynesian perspective 147
Roy J. Rotheim

9 Some considerations on the economics and politics of the EU
and the Maastricht Treaty 175
Kurt W. Rothschild

10 The international oil market: structural changes and stabilization
policies 190
Alessandro Roncaglia

11 Financial liberalization: Myth or reality? 205
Philip Arestis and Panicos Demetriades

Paul Davidson: A bibliography 226
Index 239



Keynes, Money and the
Open Economy
Essays in Honour of Paul Davidson: Volume One

Edited by
Philip Arestis

Professor of Economics and Head of Department of Economics,
University of East London, UK

Edward Elgar
Cheltenham, UK • Brookfield, US



Contents

Notes on the contributors vi

Introduction • xi
Philip Arestis

1 The General Theory of Employment, Interest and Money:
Three views 1
G.C. Harcourt and Claudio Sardoni

2 Keynes, Einstein and scientific revolution 14
James K. Gatbraith

3 AS/AD, AE/AP, IS/LM and Z 22
David Colander

4 Keynes's philosophy and post Keynesian monetary theory 34
Sheila C. Dow

5 Money, finance and interest rates: some post Keynesian reflections 50
Malcolm Sawyer

6 Paul Davidson's rediscovery of Keynes's finance motive and the
liquidity'preference versus loanable funds debate 68
Fernando J. Cardirn de Carvalho

7 Money as a 'time machine' in the new financial world 85
Gary A. Dymski , i

8 Endogenous money and the'state of trade' 105
Peter Howells

9 Davidson on the labour market in a monetary production economy 123
Johan De'prez

10 European monetary integration: a post Keynesian critique and
some proposals 144
Philip Arestis and Malcolm Sawyer

11 International trade and the real world 165
Robert A. Blecker

Paul Davidson: A bibliography 184

Index 195



Employment, Economic
Growth and the Tyranny
of the Market
Essays in Honour of Paul Davidson: Volume Two

Edited by
Philip Arestis

Professor of Economics and Head of Department of Economics,
University of East London, UK

Edward Elgar
Cheltenham, UK • Brookfield, US



Contents

Notes on the contributors vii

Introduction xiv
Philip Arestis

1 The market: The tyranny of a theoretic construct 1
Douglas Vickers

2 The role of 'whim and fancy' in economics: An essay in honour of
Paul Davidson 19
Edward E. Williams

3 Analysis with ordinal measurement 37
Donald W. Katzner

4 On financial repression and economic development: The case of
Cyprus 55
Philip Arestis and Panicos O. Demetriades

5 Pre-Keynesian economics in the periphery 77
William Darity, Jr

6 Two views of macroeconomic malfunction: The 'Great Inflation'
and its aftermath 88
John Cornwall and Wendy Cornwall

'" 7 The retreat from full employment i I 106
Robert Eisner

• 8 The macro determinants of growth and 'new' growth theory: An
evaluation and further evidence 131
Anthony P. Thirlwall and Gianluca Sanna

9 The good society: The economic dimension 157
John Kenneth Galbraith

10 The first post Keynesian: Joan Robinson's Essays in The Theory of
Employment (1937) 164
John E. King

11 Joseph J. Spengler's concept of the 'problem of order': A
reconsideration and extension 185
Warren J. Samuels



vi Employment, economic growth and the tyranny of the market

Paul Davidson: A bibliography 200

Index ' 211


