Tuomas Valimaki

CENTRAL BANK TENDERS:
THREE ESSAYS ON MONEY MARKET
LIQUIDITY AUCTIONS

HELSINKI SCHOOL OF ECONOMICS
ACTA UNIVERSITATIS OECONOMICAE HELSINGIENSIS

A-218



Contents

Essay I: Introduction

Essay II: Fixed rate tenders and the overnight
money market equilibrium

Essay III: Bidding in fixed rate tenders: theory
and evidence from ECB tenders

Essay I'V: Variable rate liquidity tenders

11

31

123

179



