
The Polish Miracle
Lessons for the Emerging Markets

Edited by

GRZEGORZ W. KOLODKO
Kozminski Business School (WSPiZ), Poland

ASHGATE

 
 

  
© 2008 AGI-Information Management Consultants   

May be used for personal purporses only or by  
libraries associated to dandelon.com network. 



Contents

List of Figures vii
List of Tables x
List of Contributors xii

Introduction:
The Seven Lessons the Emerging Markets Can Learn
from Poland's Transformation xv
Grzegorz W. Kolodko

PART I: POLITICAL AND SOCIAL IMPLICATIONS
OF ECONOMIC DEVELOPMENT

1 Institutions, Policies and Growth
Grzegorz W. Kolodko 3

2 Social Confidence Deficit and Sustained Growth
Juliusz Gardawski 27

3 Is Rapid, Long-term Economic Growth Likely?
Leon Podkaminer 41

4 The Economic Agenda of the Polish Round Table 15 Years Later:
Lessons for the Future
Wladyslaw Baka 49

PART II: FINANCIAL ASPECTS OF ECONOMIC GROWTH

5 Fiscal Policy from the Perspective of an EU Member State
Danuta Gotz-Kozierkiewicz 65

6 Fiscal Policy: Growth Booster or Growth Buster?
Jacek Tomkiewicz 81

7 Effective Public Finance Management
as a Factor of Long-term Growth
Marta Postula 99



vi The Polish Miracle

8 The Efficiency of the Warsaw Stock Exchange
A ndrzej Sopocko 115

9 Pension Funds and the Acceleration of Economic Development
Jan Monkiewicz 133

PART III: POST-SOCIALIST EMERGING MARKETS
AND EUROPEAN INTEGRATION

10 The Role of the Structural Funds and Cohesion Fund
in the Stimulation of Sustained Growth
Jacek Szlachta 171

11 The Implications of Monetary Union Convergence
for the Rate of Growth
Witold Malecki 191

12 The Impact of Membership in the European Union
on Economic Growth in Poland
Danuta Hubner 207

PART IV: THE 'NEW ECONOMY' AND THE OLD PROBLEMS

13 The Aggregate Contribution of ICT to Output and Labor
Productivity Growth in Transition Economies
Marcin Piatkowski 233

References 269
Index 283


