
Is There Progress in
Economics?
Knowledge, Truth and the History of
Economic Thought

Edited by

Stephan Boehm

Associate Professor of Economics, University of Graz, Austria

Christian Gehrke

Associate Professor of Economics, University of Graz, Austria

Heinz D. Kurz

Professor of Economics, University of Graz, Austria

Richard Sturn

Associate Professor of Economics, University of Graz, Austria

Edward Elgar
Cheltenham, UK • Northampton, MA, USA



Contents

List of figures and tables ix
List of contributors xi
Foreword xiii
Introduction xv

PART I PROGRESS: A CONTESTED CONCEPT?

1. Does progress matter? 3
Donald Winch

2. Is there really progress in economics? 21
Mark Blaug

PART II PROGRESS IN THE HISTORY OF IDEAS:
ALTERNATIVE APPROACHES

3. On applying Foucauldian methods to the history of economic
thought 45
Klaus Hamberger

4. A conservative approach to progress in economics 65
Jack Birner

5. Metaphors in the Wealth of Nations 89
Sergio Cremaschi

PART HI ROUNDTABLE: IS THERE PROGRESS IN ECONOMICS?

6. Roger E. Backhouse: On progress and the history of
economic thought 117

7. Uskali Maki: Scientific progress: complexities of a
contestable concept 123

8. Luigi Pasinetti: Progress in economics 131
9. Erich W. Streissler: Apparent progress due to forgetfulness

or reinterpretation 136

PART IV NORMATIVE ECONOMICS

10. Is there progress in normative economics? 145
Philippe Mongin



vi Contents

PART V MONETARY ECONOMICS

1 1. New lines of research in monetary economics ' 173
Augusto Graziani

12. The credit theory of Carl Knies 193
Hans-Michael Trautwein

PART VI TRADE AND LOCATION

13. On the new economic geography and the progress of
geographical economics 217
Stephen./. Meardon

14. How new is the 'new trade theory' of the past two decades? 240
Andrea Maneschi \ •

15. The 'institutional factor' in the theory of international trade:
new vs. old trade theories 256
Sergio Parrinello

16. Location theory and mathematical programming: progress or
rediscovery? 273
Manuel Fernandez-Lopez,

PART VII CURRENTS OF THOUGHT

17. Contemporary responses to the Tableau Economique 295
Richard van den Berg

18. Progress in Austrian economics from Menger to Lachmann 317
Sandye Gloria-Palermo

19. Walras' law and the IS-LM model: a tale of progress and
regress 333
Hansjorg Klausinger

20. Information costs, deliberation costs and transaction costs:
a parallel treatment 356
Maurice Lagueux

PART VIII REFLECTIONS ON THE CLASSICAL
LONG-PERIOD METHOD

21. Produced quantities and returns in Sraffa's theory of normal
prices: textual evidence and analytical issues 371
Fabio Ravagnani



Contents vii

22. On the long-period method: a comment on Ravagnani 383
Heinz. D. Kurz, and Neri Salvadori

23. Sraffa's price equations: a stationary economy or 'normal
positions'? 389
Pierangelo Garegnani

Index 402


