FED POWER

How Finance Wins

Lawrence R. Jacobs
and Desmond King

SSSSSSSSSSSSSSS



Contents

n A W N

Acknowledgments  uii

Why Fed Power Matters 1

The Rise of the Fed State 52
Concealed Advantage 92

The Fed's Legitimacy Problem 131

Preparing for the Next Financial Crisis

Notes 189
Index 245

161



