
Financial Policies in
Emerging Markets

Mario I. Blejer and
Marko Skreb

C
The MIT Press
Cambridge, Massachusetts
London, England



Contents

1 Financial Vulnerability and Exchange Rate in Emerging Markets:
An Overview 1

Mario I. Blejer and Marko Skreb i '

1 New Evidence on Financial Policies and the Impact on
Emerging Markets 17

2 Original Sin, Passthrough, and Fear of Floating 19

Ricardo Hausmann, Ugo Panizza, and Ernesto Stein

3 Banking Crises in Emerging Markets: Presumptions and
Evidence 47

Barry Eichengreen and Carlos Arteta

4 International Financial Crises: The Role of Reserves and SDR
Allocations 95

J. Onno de Beaufort Wijnholds and Arend Kapteyn

II The Euro and Financial Policies in Central and Eastern
Europe 163

5 The Eastern Enlargement of the EU and the Case for Unilateral
Euroization 165

Jacek Rostowski

6 The Costs and Benefits of Euroization in Central and Eastern
Europe before or instead of EMU Membership 193

D. Mario Nuti



Contents

7 Currency Substitution, Unofficial Dollarization, and Estimates of
Foreign Currency Held Abroad: The Case of Croatia 217

Edgar L. Feige, Michael Faulend, Velimir Sonje, and Vedran
Sosic

Index 251


