The Role of International
|nstitutions in
Globadlisation

The Challenges of Reform

Edited by

John-ren Chen

Professor of Economic Theory and Econometrics and Director
of the Centre for the Sudy of International Institutions,
University of Innsbruck, Austria

INTERNATIONAL INSTITUTIONS AND GLOBAL GOVERNANCE

Edward Elgar
Cheltenham, UK ¢ Northampton, MA, USA



Contents

List of figures
List of tables

List of contributors

Preface

Introduction

1 Globa market, national sovereignty and international institutions
John-ren Chen

2 The Tobin tax revisited in the context of global governance on
capita markets
Kwan S. Kim and Seok-Hyeon Kim

3 TheWTO system and foreign direct investment: a policy
challenge

V.N. Balasubramanyam and David Sapsford

4 Order andjustice in the international trade system
JohnToye

5 Some proposals to adapt international institutions to
developmental needs
Kunibert Rajfer

6 Globalization, North-South uneven devel opment and
international institutions
Amitava Krishna Dutt

7 Comment on 'Globalization, North-South uneven development
and international institutions' (A.K. Dutt)
Peter Egger

8 TheBank for International Settlements: which activities can be
justified from a normative economic perspective?
Peter Bernholz

19

58

81

134

140



vi The role of international ingtitutions in globalisation

9 Bade ll: quantitative impact study on smal and medium-sized
enterprises in Austria 166
Walter SA. Schwaiger

10 The Base Accord and macroeconomic activity 181
John-ren Chen

Index 205



