
Trade, the Balance
of Payments and
Exchange Rate
Policy in
Developing
Countries

A.P. Thirlwall
Professor of Applied Economics,
University of Kent at Canterbury, UK

Edward Elgar
Cheltenham, UK <• Northampton, MA, USA



Contents

List of figures vii
Preface • ix

Introduction xi

1 Trade and growth i • 1
2 Trade and the balance of payments 37
3 Exchange rate systems and policy 77
4 What is wrong with balance of payments

adjustment theory? 107
5 A New International Economic Order 133

Bibliography 157
Index 171


