STABILIZATION POLICY IN
FRANCE AND THE FEDERAL
REPUBLIC OF GERMANY

, Edited by
G. DE MENIL and U. WESTPHAL

: »
B

)
© 1985

NORTH-HOLLAND
AMSTERDAM - NEW YORK - OXFORD

s
\1 ‘
A )

A\



Contents ’

. - ’
Introduction to the series

A

Preface

Aims and methods of an international macroeconomic
comparison
Georges de Ménil and Uwe Westphal

PART 1

Introduction

1. Transfer policies, mcome and employment in Frhpce
Georges de Ménil.and José Sastre

2. Transfer policies, income, and employment in Germany
Wolf-Dieter Neutmann and Uwe Sander

Comparative summary

PART 11

3. Tax incentives, m‘onetar'y" policy, and investment in France
and Germany'
Patrick Artus; Pierre- Alain Muet, Peter Palinkas and Peter
Pauly

S

PART III

Introduction

vil

21

23

59

97

105

145



xii Contents

4. Exchange rates, prices, wages, and the current account in
France
Patrick Artus and Philippe Nasse 147

5. Exchange rates, prices, wages, and the current account in
Germany

Jiirgen Kroger and Peter Pauly 181
4
Comparative summary - ‘ 219
PART IV
Introduction 225

6. Monetary mechanisms and exchange rates in France ‘
Mathieu Feroldi 227

7. Monetary mechanisms, government deficits, and external
constraints in Germany

Marianne Schulze- Ghattas and Uwe ‘Yestphal 263
¥,
Comparative summary _ 299
PART V

8. The dilemmas of economic policy in France and Germany:
Trade-offs between inflation, unemployment, and the current
account
Claude Bismut and Jiirgen Kroger 303

9. The i:ransmissiz)n of international disturbances to the French
and German economies, 1972-1980
Georges de Ménil and Uwe Westphal 349

)

/

S
4



