L%

An American Trade Strategy
Options for the 1990s

ROBERT Z. LAWRENCE

CHARLES L. SCHULTZE

editors

- The Brookings Institution
Washiggton, D.C.



Contents

Evaluating the Options
Robert Z. Lawrence and Charles L. Schultze

Summary "
Robert Z. Lawrence and Charles L. Schultze

Free Trade Is the Best Policy

Anne O. Krueger
Discussion by Robert Kuttner 97
General Discussion 102

Policy Options for Freet Trade: The Case for Bilateralism
Rudiger W. Dornbusch
Discussion by Robert Z. Lawrence 134
" General Discussion 138

Managed Trade: Making the Best of the Second Best
Laura D’Andrea Tyson

Discussion by Avinash K. Dixit 185

General Discussion 191

Commentary
Robert E. Baldwin, I. M. Destler, and Robert B. Reich

Contributors

Index

42

68

106

142

195

225

227

ix



