
7
GEORG HASENKAMP

A Demand System Analysis
of Disaggregated Consumption

With 55 Tables

Vandenhoeck &c Ruprecht in Gottingen
VB TU Darmstadt

51568940



Table of Contents
. • • p a g e

CHAPTER ONE

Introduction 1

CHAPTER TWO

The Basic Theory 4

A. Notation and Concepts 4

B. Utility Based Demand Systems 8

C. The Demand System under Homothetic Utility 12

D. Affine Homothetic Utility Functions . 14

1. Motivation 14

2. Notation 16

3. Implications 17

E. Budgeting in Demand Analysis 18

1. Introduction 18

2. Notation 19

3. Budgeting 20

CHAPTER THREE

Indicators of Demand Systems 29

A. Introduction 29

B. The Price and Expenditure Elasticities 36

C. The Elasticities of Substitution • 38

D. The Price Index 4 4

E. The Real Income Index and the Quantity Index 48

.CHAPTER FOUR

Empirical Implementation 52

A. Functional Form • 52

B. The Stochastic Model and Estimation 58

1. Introduction 58

2. Estimation 66

C. Remarks , 7 3



- VI -

CHAPTER FIVE

Empirical Results 76

A. Introduction 76

B. Results with National Income Accounts Data 79

1. Introduction 79

2. Aggregation Stage 1 81

3. Aggregation Stage 2 84

4. Aggregation Stage 3 89

C. Results with Private Household Expenditures 94

1. Introduction 94

2. Aggregation Stage 1 98

3. Aggregation Stage 2 101

4. Aggregation Stage 3 104

5. Aggregation Stage 4 106

D. Comment 109

APPENDIX A

Summary of Demand Functions and Indicators Used 112

1. Demand Functions 112

2. Indicators 113

3. Indices 114

APPENDIX B

Tables of empirical results corresponding to the

national income accounts data , 117

APPENDIX C

Tables of empirical results corresponding to the -

private household expenditure data 159

REFERENCES 203


