Long waves of
capitalist development

The Marxist interpretation

Based on the Marshall Lectures
given at the University of Cambridge 1978

ERNEST MANDEL

Cambridge University Press

Cambridge
London New York New Rochelle Melbourne Sydney

Ip

& Editions de la Maison des Sciences de 'Homme

Paris



Contents

Preface page vii

1 Long waves: empirical evidence and
their explanation through fluctuations in
the average rate of profit 1

2 Long waves, technological revolutions,
and class-struggle cycles 37

3 Long waves, inflation, and the end of the

postwar boom , 62
4 Long waves as specific historical periods 97
Notes 124

Index 145

v



