MANIAS, PANICS,
AND CRASHES

A History of Financial Crises

CHARLES P. KINDLEBERGER

TECAHHSCHE HMOCHSCHULE DARMSTAD?
Fachbereich 1
Geasamibiblicthek
BMtrictswirtschatislehre’
Inventc-MNr. 35239‘ ..............................
Abstellry. . B 044D ‘

Sachgebieta ..




CONTENTS

CHAPTER 1
Financial Crisis: A Hardy Perennial
CHAPTER 2
Anatomy of a Typical Crisis
CHAPTER 3
Speculative Manias
CHAPTER 4
Fueling the Flames: Monetary Expansion
CHAPTER 5
The Emergence of Swindles
CHAPTER 6
The Critical Stage
CHAPTER 7
International Propagation
CHAPTER 8
Letting It Burn Out, and Other Devices
CHAPTER 9
" The Lender of Last Resort
CHAPTER 10
The International Lender of Last Resort
‘ CHAPTER 11
Conclusion: The Lessons of History

Notes
Appendix

Index

14

25

52

78

97

116

138

161

182

210
227

253
261



