Growth, Distribution,
and Prices

Stephen A. Marglin

HARVARD UNIVERSITY PRESS
Cambridge, Massachusetts, and London, England 1984

<
oo TS



Contents

1 Introduction 1

PART ONE
Growth and Distribution with Homogeneous
Capital and Output

The Neoclassical Approach 23

The Neo-Marxian Approach 52

The Neo-Keynesian Approach 69

Neo-Marxian and Neo-Keynesian Concepti/ons of the Labor Market 96
Generalizing the Classics: The Cambridge Saving Equation 110
Foundations for the Cambridge Saving Equation 143

Some Hybrid Models 155

Variable Proportions 167

0w 0o ~NO O A WUN

-y
o

Marginal Productivity and Marginal-Productivity Theory 215

PART TWO
General Equilibrium: The Problems of Heterogeneous
Capital and Output

11 The Basic Models in the Multiple-Good Context 231

12 Multiple Technologies: The Reswitching Debate 275

13 Continuous Substitution 284

14 Monopoly and Degree-of-Monopoly Theory 297



X
CONTENTS

PART THREE
Toward an Understanding of Capitalism

15 An Overall Summary 311

16 Testing the Models: Energy and Employment 337
17 Aliernative Theories of Saving 351

18 Distinguishing Saving Theories Empirically 393
19 Criticism and Evaluation 456

20 A Synthesis of Marx and Keynes 487

21 Final Words 524

Notes on the Literature 529
References 548
Index 561



