
The World
in Depression
1929-1939

Charles P. Kindleberger

ALLEN LANE THE PENGUIN PRESS



Contents

Preface 13

1 Introduction 19
2 Recovery from the First World War 31
3 The Boom 58
4 The Agricultural Depression 83
5 The 1929 Stock-Market Crash 108
6 The Slide to the Abyss 128
7 1931 146
8 More Deflation 171
9 The World Economic Conference 199

10 The Beginnings of Recovery 232
11 The Gold Bloc Yields 247
12 The 1937 Recession 262
13 Rearmament in a Disintegrating World Economy 278
14 An Explanation of the 1929 Depression 291

Bibliography 309
Index 323


