
FACING THE
CHALLENGES

OF THE 2 1 S T

CENTURY
REPORT

PAMODZl HOTEL, LUSAKA - ZAMBIA
5 ' " - 6 ' " AUGUST 2004



Contents

Page no.

Foreword i

Opening Remarks by Conference Chairperson, Baroness Lynda Chalker 1

Opening Statement by Dr. Caleb M. Fundanga, Governor of

the Bank of Zambia 2

Official Opening Speech by President of the Republic of Zambia,

H.E. Levy P. Mwanawasa, SC. 8

Key Note Address by Mr. Tito Mboweni, Governor of the Reserve

Bank of South Africa on "Challenges of Central Banking in Africa" 12

1: Aspects of Financial Sector Reforms Necessary to Create a

Vibrant Financial System 23

2: The Changing Landscape of the Foreign Exchange Market

in Zambia over the Last Forty Years and the Challenges

for the Future 41

3: Changes in Currency and Payment Systems and Future

Challenges 62

4: Challenges of High Interest Rates in Zambia 79

Discussants' Papers: Challenges of High Interest

Rates in Zambia 93-108

5: Inflation Targeting; Is it an Option for Zambia? 109

Discussants' Papers: Inflation Targeting; Is it an Option

for Zambia? 116-129

6: Corporate Restructuring of the Bank of Zambia 130

7: Global Trends in Financial Services Supervision:

Lessons to Share with Africa 143

8: Challenges of Commercial Banking in Zambia 175

List of Participants 187


