
The Rocky Road
to Reform

Adjustment, Income
Distribution, and Growth in
the Developing World

edited by Lance Taylor

The MIT Press
Cambridge, Massachusetts
London, England



Contents

Contributors vii
Foreword ix
Lai Jayawardena

1 The Rocky Road to Reform 1

Lance Taylor

2 A Three-Gap Analysis of Foreign Resource Flows and
Developing Country Growth 9

Lance Taylor

3 Stabilization, Adjustment, and Reform 39

Lance Taylor

4 Colombia 95

Jose Antonio Ocampo

5 Chile 129

Andres Solimano

6 Thailand 149

Somchai Jitsuchon and Chalangphob Sussangkam

7 Malaysia 171

Jomo K. S.

8 Sri Lanka 193

S. A. Kanmaratne and Carlo Fonseka



Contents vi

9 Turkey 213

Korkut Boratav and Oktar Tiirel

10 The Philippines 245

Joseph Y. Lim, Manuel F. Montes, and Agnes R. Quisumbing

11 Mexico 267

Nora Lustig and Jaime Ros

12 Nigeria 297

T. Ademola Oyejide and Mufutau I. Raheem

13 Zimbabwe 321

Rob Davies and Jom Rattso

14 Tanzania 343

Benno J. Ndulu

15 Uganda 365

Ardeshir Sepehri

16 Argentina 387

Jose Maria Fanelli and Roberto Frenkel

17 Brazil 415

Dionisio D. Cameiro and Rogerio L. F. Wemeck

18 Nicaragua 431

Bill Gibson

19 Zambia 457

Thandika Mkandawire

20 Senegal 475

Francois Boye

Index 493


