
The Political Economy
of Policy Coordination

INTERNATIONAL ADJUSTMENT SINCE 1945

M I C H A E L C. W E B B

CORNELL UNIVERSITY PRESS

Ithaca and London



Contents

Preface ix
1. Coordinating Macroeconomic Adjustment Policy 1
2. The Structure of the International System and Patterns of

Policy Coordination 2 I
3. Insulation and Symptom Management, 1945-55 51

4. Symptom Management, 1956-70 92
5. Flexible Exchange Rates and the Search for Policy

Autonomy, 1971-77 149
6. Macroeconomic Conflict and Coordination, 1978-94 187
7. Conclusions: International Structures, Domestic Politics,

and Policy Coordination 251
Index 265

vn


