THE ADVANCE OF AFRICAN
CAPITAL

The Growth of Nigerian Private Enterprise

TOM FORREST

EDINBURGH UNIVERSITY PRESS
for the International African Institute, London



Chapter 1

Chapter 2

Chapter 3

CONTENTS

List of maps, tables and figures
Acknowledgements
List of abbreviations

Introduction

Method
Organisation
A note on currency

The advance of African capital 1900-1992: an overview

1900-1945
Commerce
Agriculture
Road transport
Immigrant groups
1945-1970
Finance
1970-1992
Oil industry
Airlines
Shipping
Large-scale farming
Fishing
Indian enterprise
Banking
Overseas investment

Early business profiles

Industrialists

Traders and transporters
Politicians/businessmen
Conclusion



vi THE ADVANCE OF AFRICAN CAPITAL

' Chapter 4 !.agos enterprises 86
The growth of Lagos 86

Business groups 91

Older groups 93

Younger groups (post-1970) 98

Specialist enterprises 106

Younger specialist enterprises 115

Investors, intermediaries and entrepreneurs 123

Conclusion 127

‘Chapter 5 The rise of two conglomerates 131
The Ibru Organisation 131

1956-1970 131

1970-1982 133

1982 to the present 135

The Modandola Group 138

Conclusion. 142

Chapter 6 Enterprises in Anambra State 145
Onitsha enterprises 148

The silent industrialisation of Nnewi 159

Two case studies from Nnewi 165

Conclusion 167

Chapter 7 Aba and Imo state enterprises 170
The growth of Aba 170

Shoes and garments 174

Aba and Abiriba 176

Abiriban enterprises in Aba 179

Short profiles 184

Other enterprises in Aba 187

Imo state enterprises 191

Conclusion 193

Chapter 8 The advance of indigenous capital in Kano and Kaduna 197

Kano 197
Enterprises in Kano . 205
Brief profiles 216

Kaduna 218
Kaduna enterprises 221

Conclusion 227



CONTENTS vii

Chapter 9 Conclusion 231
Entrepreneurial origins and patterns 231
Enterprise growth, groups and diversification 233
Management and business culture 234
Technology acquisition and capacities 236
Succession and survival 237
Wealth, home community, titles and philanthropy 239
Forms and patterns of advance of indigenous capital 241
The impact of the oil boom and the Structural

Adjustment Programme 243
The state and private enterprise 245
Notes 252
Bibliography 279

Index 291



