
Privatization in Europe
West and East Experiences

Edited by
Ferdinando Targeui

Dartmouth
Aldershot • Brookfield USA • Hong Kong • Singapore • Sydney



Contents

Foreword and acknowledgements viii

About the authors ix

INTRODUCTION

The Privatization of Industry with Particular Regard to
Economies in Transition
Ferdinando Targetti 1

PART I: GENERAL ISSUES

Privatization, Markets and Managers
Robin Morris 33

Human Fallibility, Economic Enterprises and Organizations
Roberto Tamborini 43



VI

Market Failure versus State Failure: The Scope For
Privatization in a Planned Economy
Alastair McAuley 61

PART II: PRIVATIZATION AND ECONOMIC
TRANSITION TO A MARKET ECONOMY

1/ Mass Privatization Proposals in Eastern Europe: Ownership
and the Structure of Control
Roman Frydman and Andrzej Rapaczynski 75

Nationalization, Privatization or Socialization: The Emergence
of the Social Corporation
Branko Horvat 89

A Paradox of the Transition to a Market Economy: How Will
the Role of the State Change?
Ivo Bitanitand Marko Skreb 99

Privatization in Market Economies and for Building a Market
Economy
SiroLombardini 113

PART III: WESTERN EXPERIENCES

French Privatization Techniques and Experience: A Model for
Central-Eastern Europe?
Wladimir Andreff 135

The State Ownership Sector: Lessons from the French
Experience
Dominique Redor 155

Privatization and Quasi-Markets in Public Sector Service
Delivery in the United Kingdom
WillBartlett 167



vii

PART IV: EASTERN PROCESSES

Comparative Analysis of Privatization Variants During the
Period of Transition
Ruben N. Yevstigneyev . 185

A Microeconomic Approach to Large-Scale Privatization in the
Transition from a Centrally Planned Economy to a Market
Economy. The Case of Czechoslovakia
Brigita Schmognerovd 193

What is the Real Performance of Czechoslovakian Industry in
the Start-Up Period of Radical Economic Reform?
Marie Bohatd 199

Privatization in Hungary: Debates, Developments and Risks
Eva Voszka 209

Index 223


