
Climate
Capitalism
Global Warming and
the Transformation of
the Global Economy

PETER NEWELL
University ofEastAnglia

MATTHEW PATERSON
University of Ottawa

CAMBRIDGE
UNIVERSITY PRESS



Contents

Preface page ix
Acknowledgements xi
List of abbreviations xiii

1 Introducing climate capitalism 1

2 Histories of climate, histories of capitalism 11

3 Climate for business: from threat to opportunity 36

4 Mobilising the power of investors 60

5 Searching for flexibility, creating a market 78

6 Caps, trades and profits 94

7 Buying our way out of trouble 108

8 The limits of climate capitalism 129

9 Governing the carbon economy 141

10 What futures for climate capitalism? 161

Conclusions 182
Glossary 189
Index 199

vn


