
THEORY AND REALITY 
IN DEVELOPMENT 

Essays in Honour of Paul Streeten 

Edited by 

Sanjaya Lall 
Senior Research Officer, Institute of Economics and Statistics, 

and Fellow, Green College, Oxford 

and 

Frances Stewart 
Senior Research Officer, Institute of Commonwealth Studies, 

and Fellow, Somerville College, Oxford 

M 
MAC MILL AN 



Contents 
Editors' Preface 

Note on Paul Streeten 

Notes on the Contributors 

1 Paul Streeten: An Appreciation 
Hugh Stretton 

2 Adam Smith's Prudence 
Amartya Sen 

3 Stagflation and the Third World 
Wilfred Beckerman 

4 Recession, Rent and Debt: Quasi-Ricardian and 
Quasi-Keynesian Components of Non-Recovery 
Michael Lip ton 

5 Proposal for an IMF Debt Refinancing Subsidiary 
Mahbub ul Haq 

6 Alternative Approaches to North-South Negotiations 
Frances Stewart 

7 Extending Free Trade to Include International 
Investment: a Welfare Theoretic Analysis 
Jagdish N. Bhagwati and Richard A. Brecher 

8 The Third World and Comparative Advantage in 
Trade in Services 
Sanjaya Lall 

9 Outward Orientation, Import Instability and African 
Economic Growth: an Empirical Investigation 
G. K. Helleiner 

10 The Early 1980s in Latin America: The 1930s 
One More Time? 
Carlos F. Diaz-Alejandro 

vii 

ix 

xi 

1 

28 

38 

58 

87 

95 

115 

122 

139 

154 

v 



VI Contents 

11 Communal Land Tenure Systems and their Role 
in Rural Development 165 
Keith Griffin 

12 World Food Security: National and International 
Measures for Stabilization of Supplies 192 
Nurul Islam 

13 Bureaucratic, Engineering and Economic Men: 
Decision-Making for Technology in Tanzania's 
State-owned Enterprises 217 
Jeffrey James 

14 East-South Trade 240 
Deepak Nayyar 

List of Paul Streeten's Publications 270 

Index 279 


