
The Evolution of 
Economic Systems 

Essays in Honour of 
Ota Sik 

Edited by 
Kurt Dopfer 
Professor of Economics 
University of St Gallen, Switzerland 

and 

Karl-F. Raible 
Assistant to Ota Sik 
University of St Gallen, Switzerland 

M 
MACMILLAN 



Contents 
Ota Sik frontispiece 

List of Figures viii 

Preface ix 

Notes on the Contributors x 

1 Introduction: Sik's Third Way of Economic Evolution 1 
Kurt Dopfer 

Part I An Interdisciplinary View 

2 Changing Priorities 21 
Jan Tinbergen 

3 Limitations to the Interdependence of Systems 32 
Gerhard Schwarz 

4 Economics, Environment and the Faustian Imperative 43 
Hans Christoph Binswanger, Malte Faber and Reiner 
Manstetten 

5 Systems Reproduction in Interdisciplinary Perspective 59 
Leonhard Bauer and Herbert Matis 

6 Why Some Reforms Succeed 6S 
Gerhard O. Mensch 

1 A Cognitive-evolutionary Theory of Economic Policy 77 
Alfred Meier and Susanne Haury 

Part II The Evolution of Market Systems: 
(1) Principal Aspects of Market Evolution 

8 Evolution and Stagnation of Economic Systems 91 
Ernst Heuss 

9 The Self-organisation of the Economy 100 
Michael Hutter 

10 Evolution and Innovation 111 
Jochen Ropke 

v 



vi Contents 

11 Waves in Long-term Economic Development 121 
Rene Holtschi and Christian Rockstroh 

Part II The Evolution of Market Systems: 
(2) Reproduction.Institutions and Governmental Planning 

12 Plan. Market and Banking 133 
J.A. Kregel 

13 The Market and the Classical Theory of Prices 141 
Bertram Schefold 

14 Some Thoughts on Plan and Market 155 
Alec Nove 

15 An Institutionalist View of the Evolution of Economic 
Systems 165 
Marc R. Tool 

Part III The Evolution of Planning Systems: 
(1) General Evolution of Planning Systems 

16 Socialist Experience and Ota Sik's Third Way 177 
JTri Kosta 

17 Socialism as a Socio-economic System 186 
Branko Horvat 

18 On the Reformability of the Soviet-type Economic 
Systems 193 
Leszek Balcerowicz 

19 Strategic Reappraisal and Short-term Adjustment: The 
External Economic Policy of Socialist Countries at the 
Crossroads 202 
Andras Inotai 

20 The Technological Gap in the CMEA Countries: 
Missing Incentives 213 
Friedrich Levcik 

Part III The Evolution of Planning Systems: 
(2) Evolution as Reforms in Eastern Countries 

21 Innovation as the Crucial Problem of Perestroika 225 
Harrv Maier 



Contents vii 

22 Gorbachev's 'Radical Reform' and the Future of the 
Soviet Planning System 235 
Hans-Hermann Hdhmann 

23 Success and Failure: Emergence of Economic Reforms 
in Czechoslovakia and Hungary 245 
Tamas Bauer 

24 The State of the Debate on Planning in Hungary 256 
Jan Adam 

25 The Evolution of Socialist Economic Theories and the 
Strategic Options of Reform in China 265 
Jinglian Wu 

26 The Evolution of Economic Systems: A Summary 276 
Karl-F. Raible 

Index 283 


